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155 F AN AR Ml 18 1o 3 S B0 A BUZ 0 SRR SR 55 SOR LURY 554 18
FHENGAE B H B A B B T IR TR A 2R o A —Fh L (4 3 55 1 AL SCAS, Al 4R 4R
(annual reports ) EL4% 5 F B G AN i by 7 2 O i 37 A8 il B8 A B 252 ) (5
IE 55,2022) , PAFAE FWANERAE S (BN ARE 55,2021, Al AF s aod ia) 75 B 4% FE L
T E SO R LA RGBT S5 5 | R ANERAT O, al A D DA SCAR BI85 | e SO 21 2 WL A5 T8
MO IR PRPESC . (Lupu et al. , 2017) , EFFAAV AR AT H MERT S EE 2 MUN 55 H

Y %s B #A:2025-03-15
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FoAH SR O VS, 8 3 A IS T8 B TR 5 RAL TR 55 A FpEF A - il i, R
1, A WEFER B AR AR P A H BRI TEAT B Z R 085G, i R R G R OOk
ik, HARRETR A S8 /R B AR MV A0 78 77 5 B 2 5 RO AR DD REZEEE . PRIE , AR SC L) 2024 45
4R 5SRO R TSRO T SR B i ik F2 R80T o A R SCRE T R 28 A 2, R e A
AR B H R AF AL DR IRA DT AFAE B T B AE , SRR Z 1S e 1 =
FRRE MR BRI 1AL e B A S Al A e g e A e RS T T8 2% S BRAF A B g 5 AT
FEETEAZ A AR A E TE B TE 5 R A O BSOS, 325 7 55 TR TR TS B Inh 2= 4k B2 3
Bl b b R T B B ey 55 T T M AR, 9 55 B T X MBI B AT R L R AR R 5
TR R 55 LRI R 55 2 ) iR S %

1 MXERZRIAR

1.1 A FFEHR

95 U TR TR R AE RS 55 TR B8 TP [R] SCAR AR B2 3 ) 3 1 FH 1) 18 5 A A AL 2 SRS 5
(IHEZE 45,2024) , RISFAFTRIEVICAER S LGS DB N 5 IR 40 B i 55 B0k
TERZ R VR BN R A& T FEZER 95 BB TR TR CET IR N, 2022) Al W 55 180 (R
e, 2022 FA7 AR 48,2021) R BE (T 5F,2024) A IEATEE (BT 4F,2025) (R
55 WL HBAF s 1 (UK 21, 2020) 45, T AESR, AHOCHESE AR H a5 R 2 ouibia#, D4
(2022) IETERF2FAEE VI RAEMD AR 5 15 10 SCAS AL | 22300 i — A A A e
TERATHT AR R M A T RE ML 255 A BT RESE . iP5 (2023) GRS 55 1A 1R B
SRS, X5 T 2028 RTEZR M I MR 5 T A PR ANE S 2 S,
NBRE F2A AR T 4540 B 07y 4G 110 S B R LA A e T B b T SR B A0 &2 e FH 2
RE. XI55 (2025) WIS7 RAS + ABRiE FHA LA AR IRATF- & i T 2 22 PE Il s 75 vk
b, ST T ociE PSR E A T oA s R . S8R (2025) i@k By m Ay i
TR LR SEPRZE B, SRAEA N 15 B R Rh 8 B B SCHEENE 5 R e, X 12
PE—RAEAL IR T (R 55 SCAR B RIS eIt T RGE4RT,

MR S AR BRI IR R B O A R X R R A I3 — DGR S
BT TE SEEOCTE AN L o T HAERIEAE o R A% 0 B 5T B AL AR AT
ALY B i AR 5 5 SO I B OGP RORIA TR iRAL i S AR AR AR i SR A
WEST 1 R R Ge e HAUEE RAE B ER M, BEAh, AT 2 R BR85S A 98 IR, ik 200 %)
BHE AT THTT IS A D e 4E BT RAEHEA ST
1.2 & T35 6 4 b F 3R 47

A MV AFARE TR 55 BRI, S b R AR 1 B0 KA A S Al W 55 A2 B0 IR
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DLRARBEAR A Al 54 F I E A« — 52 i T2 (communicative device) , £l 45 2
JEIR Bz FHAF AR i 45 10 2R % Mk TR ( Gae” tan,2009) . A AU IS 5 7 40 # o
FEAEHY AR 32 B T AR AR R IR TR R FRE ( Fuoli, 2012) (i A & ( Camiciottoli, 2014)
DL A TR (VPR 45 ,2021) S5 51T, I JLAR , BORER 22 19 24 30K i B 2 R 32 31 4
P AR BTRTEAFSE Y BEA R R]— 2 A A ARy AR il = AR AR B BE 5T, oA XA [l A7l 47
i HRHERBIESY 3B B G WA ] ] 5 4 58 0 A BE i A5 9 BFoT, SR AR 5 2 B 2 4R B R
Mo TEDIBTAERE I F fhidi (2019) 2 TE RS TR RHZE S DT 80F Wmatrix 5% 1 Hr[E 24
ARSI LAl AR B SCAS 18 TR TR AT R A e BRSBTS B R 45 U
PEPE, WA TAE(2023) LA 2006—2020 45 SCRRAE A 40T 2 BOREAR 0 W EETE B 2 1 AR
TAERHE R Al B Oy AT T 7 S0 AT HEZR 5 LAAE SRy il B 00y AR A SRR IZHEZR 11
WY, A% # (Wang et al. , 2023) 3T 2000—2022 4F 45 J7 il 4 ExxonMobil 4E4R% H i1
BHEE A% B 5005 5 n-gram JEEE climate risk” BTE GRS | & LA ETENTE 2020 4E )5
BRI AT 223 (Koves et al. , 2024 ) FJH Sketch Engine /Y GDEX Hjfig, %f 2019—2023
4 Fortune 500 1MV AFR A THEEC 25 53 M7, 78 H “risk adversely” LB B 55 60 H K
Wrifesh & B # EAH5E 0 A 24 % ( Zhang et al. |, 2024 ) 7E85 SCR4EE | L) COCA 2023 HZ
IR e SEHTRE IR ML AR, 18 718 56 FEAE A {851 1) £ ] will continue to” $5 AR WL HIT 5% , 1M
Hh AR AS B 41 actively promote” LR R BUR RN, 7R BS BEASLERE I 2 P4 %% (Rossi et
al. , 2024) $ SCAR SAEM it 09 AT AL I R AT A 12 FH 2 B8 BHE 7 ke k- 4k 6
PR ™ el 45 % 5 UG JER AT 114 28 1B

g5 b, ST IR R E B Al AR 78 ©N RN —ik S S i 1) < i iE—TT T R H
T AP AR 0 52 N5 58 K R R HE BT 7 AN AFAEAS /2 o I, AR SCIE I 2024 2480 5
SN F RYESCAEAE ARSI RS IR L) COCA 2024 5 18 1125 02 BRTE R i i /0 A i %
Al 1) F2 RG] o AR AR B HAR B BRAIRTE I E Al 2024 O AR B R IR5T 4
WV BCERTE I RERRAE | T XA WSS i S E#R 52

ARCEFERIZE LT =AN R

(1) B R FISE R R 2024 AR AP A4 P A9 A% 0 280 5 3 B0 TE 45 143 T fi]
i 25 AR Al A 3R AR 2

(2) R FISER S W] 2024 AR A4 A AR TR TE AL OB R - nl 240

(3) AP A4 A FRABCR TG TR 0 0l 22 BT AR TR B RE AR 2

2 WARIZIT

ARSCLAAE BRI PR RS Apple Inc. 7EHE B A A0 1Y 2024 WHAE 3 SOk 4R 4R
.67 -



AME[TE SC 2025 455 6 1

RFRRSOAR  Zeat BRI | B S B S B fst F R e i g A A S AR OB R (HW-2024,
108 417 1)) 53 HAEHR T (AP-2024,106 419 1)) B THERHE . S IEERVEEH COCA
2024 NEWS F 5 (120 358 713 in]) , RIH N 2588 5 32 0 32 I IEUAR AR08 1Rl 0 A S5 4E 4R
Jr O 8 v v B DR, B BB R AL AR R 19 S S, S RE A PR 5 1 30T L IR EE . COCA
TERHEE LA TE T MR LSS T A, HLAE 7 45 B 0 1 FH AT A 1k A BB ( X B AR 4
2020) ,

HOAGPBRIT 55— QIR RNE . BB R E 12 BRE R [ 20 A AntConcd.
2.0 BAFFATR R M GE 1T, 1z F = 18U3A] ( Keyword ) T REHE B 4> 14 1) = 8 4] | A= (i HW-
2024 Fl AP-2024 ( LA faifk HW Fl AP) EBUA %R 56 4 RS R 58r, EERHAT
J2 R % rp B AR 3 M B 3 R VR R 4T 1R (node word ) , 33 AntConcd. 2. 0 B #4 L
(collocate ) DIREFIE 51 Lfig (KWIC) BREL S A L , 14 £ 32 R FE BC N 4%, 45 & HL AR SLf)
PEAT IR . 28 =20 AR AR %) 32 AR AIIF: SO 4% | B0 46 o0 S AR R Ak
FAEFEWZOEZE, FUE KA MAT ( Multidimensional Analysis Tagger ) XJ 40l 4F Hz A 5L
R HE AT RE T, 7R T T RHIEAE 2B 0 o A DT % 08 it A0 AF 4 SC
ENDEESTNEE NSRRI C e VASTAE 3: [

3 #HR5i1TiR

3.1 & L FIRAUF 54 AT

AV A AR R TR R T AR 32 EUR) PR A | 32 R R T O 2% A R TR D R
=N
3.1 1 F AR

7£ AntConc MU ( Keyword ) TIRE T, 42 AR A 28 ] 2024 AR SCAF R E BHE (HW) Al
SEJR N 2024 AEBESCAEARIERHE (AP ) B9 £ B0 2R, IR 1 iR 55— 51 2 44 8 32 Rk (.
(Keyness) 5 SR AGHE R | 55— 2 35 BRI 7E LSS TE AR e L o B0 %) 246 X A48, 56 — %) 2 UL
GBI (1) S AR 2, 5 DU B A X 12 BB R R A5 R 1) M, 32 8
R FIRIZIAE I R RGER PR A PR, A SC R BT PSR 2R PR 20 A 3R] )
T,

1 AT, 2024 AR KB A ) R A 1 S T (5 ) 75%) |, TR AR
LA 55— AR Ry 40 R U6 B SCAR R AE A o R P v 3 ) M B A 3 S )
business ,assets | liabilities . services , 2 B R G A\l 227 3840 ] o 28 1 7 1 IWF 45 B R HE 42, 0 &% A
T AV 22 E R (business conditions ) | 5% 7 1171 {5 ( assets and liabilities ) , (&3 T ik 55 =

| (service-oriented ) )& E PR

- 68 -
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F1 HW 0 AP FHEZ AT 20 B EMFIF R

HW %t COCA My E T A%k AP X COCA WIEBiAR
Fg | $H# F A FHEMEE Fg | A# F A FaiE
1 986 Huawei 10 441.2 1 834 Apple 5998.4
2 423 intelligent 3217.5 2 192 sales 1.002. 1
3 398 digital 3114.0 3 175 net 944. 3
4 287 cloud 2203.4 4 181 financial 915.0
5 231 ecosystem 1987.2 5 167 products 893.7
6 224 transformation 1912.8 6 143 cash 801.5
7 215 customers 1877.9 7 138 risk 798.0
8 208 Al 1.803.4 8 121 income 765.2
9 188 solutions 1701.5 9 98 materially 748.1
10 184 partners 1689.3 10 95 adversely 722.6
11 176 industry 1621.6 11 91 securities 701. 4
12 165 infrastructure 1504. 4 12 82 services 647. 8
13 | 4103 and 1 646.7 13 79 liabilities 635.2
14 392 business 1464.8 14 74 stock 612.9
15 160 innovation 1463. 1 15 72 statements 584.0
16 152 green 1386.2 16 70 tax 569. 9
17 580 our 1299.5 17 69 business 557.6
18 203 assets 1241 18 76 assels 543.5
19 108 liabilities 902. 5 19 68 and 432.7
20 268 services 851.0 20 68 performance 346.7

BrRULZ Ah , oAy 32 R i) 2 B Ak, B S i A ) %) s O S TR ), AR AR R
1, Huawei . intelligent . digital . cloud . ecosystem . transformation | AT %5 ia) m A AL B, ) 8 — 4%
“BFHAR—EBIKE—2 BRI R B £ 4, 2024 4F 23K W& T K %, 5205
“intelligent world” /E M &5 114 “ cloud + Al + ecosystem” =7 — KB T W | [m] 85 0% & 15158
Hoh Tl F e g hdsg et A KN E, 5 Z PN, customers
partners | solutions %5 18] 1 &1 91 HH B, #E— 2B 0 AL T < LLE P o rpols 5 00FE 35 19 & 4F
A,

W HAEHR N FFl 2% sales \net financial  products | cash ,risk . income , materially . adversely 25
TRETE BT LA W 55 Sia— KRG A8 s —TiT S i 3l 7 o R B8 2 . 2024 SR E

We QT e, (E SR BE 8 A Sl 5 B SRS SR AN E 1 R A0 B A Ao i AR
<69 -
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(XU )L ( risk/ materially/adversely ) 5 38 42 it ( cash ) 54 B 1 (net sales) FE AL, [0] £ 7%
PR R P AU A B RS o i B B A T
3. 1.2 A4 e P 2%

B (Firth, 1957) B “F5 1L (collocation ) & XAy “ 1R) T ) ) I MR S5 PR . 27 703K
(Sinclair, 1991) AN “FEHEL" & ISR LL_E TR 78 SCAS rh R BE 2 Py i 3L 80 43l
TEFETC 038 VR TG B AR 51 53 BT ( concordance , R TE B th & A Fr bt 55 1Y
R ) Fr B ) %575 1338 (node word ) J&] ] ) HE B0 iR R AR S, TEOBEE 23 B B
SRS IR A =M EEA T 1 23 iU AR B 3 {E ( Mutual Information score, &8 MI{H) \T {H
A7 A8, BB, $4 T 8 5 e (2 45,2010 T (LA 1 T3 45 o A iV S #5 Bcind
(7] i S D B i BB 5 BC A TFOR ot A8 55 5, RS A 80P WL I 1) 1 325 s el 17 100 A 1) 3
] 1Y) B 23 G AR (9Kok AT 45,2025, BAR SCR AT TEINER: . dfiid AntCone FUFEHC (collocate )
FIZB|hRE (KWIC) AR CELLT HW FI AP 32 ) 36 v A HEAS BT -1 9 32 B 145 e (S %
FETA]) A T AR T 4 (LI 1R 2)

Huawei Annual Report Keyword Co-occurrence Network

developers

domain

thriving
pe;
|
|

\
|

s

inference

. 0]
cultivate
€COS}

data

. hamonyos
/ industry
/ collaboration
tem
platform / partners.

computing

power

B 1 R ERZOERREL W%
407 2024 4FAR IR A0 STV S K — 1 DA SR AR AL Y R A5
T TR IR PO (0 L AP 3, 3R S B T SEIHAR BOE g o) £ AR 3 1
Bt 40 2004 AEIRFIZ BLINIE X | PR S AR TR < (AR 5 AR

B TR AZ 05 R R IT, TE i M G 1) i85 B [ 25 48, 441 A cultivate” 55 * thriving
.70 -
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ecosystem” M FSIGT B “ strategy ” % A “ ecosystem” Z H1 | i 1 “ platform-partner-development ”
=JCH, B8 T M “cloud computing services” F] “intelligent devices” A2 [a] i (B 4% H& 5 5 [F]
i, “ quality” 55 trust” #¢ BT MG R B, BN BEZF industries needs” 5 world business” i [i1]
e i) A8 BR—F7 R XUEE 4 /5., “ digital infrastructure” 1E N IS )2 28, B “ products” 5
“solutions” , /4 B tH M ) BE X 26 3] 55 3% B 66 ) T 4E v Ak, “ Huawei” 7E 8 £, 5 B
“technology” 55 “ innovation” 3K 55 , ¥4 “ intelligent” 5 “ ecosystem” & &, ¥4 2 ) trust-
based , quality-driven , platform-enabled” [T 8 7=\l i 3K, 32 00 45 AN (B S 14 42 Sy P 8 45 AL
o7 B 1] A= SRR 2 5 B R 2 2 5 W dd 7R T H L) “ infrastructure” 9 AR | “ ecosystem” 24T+ |
“intelligence” WA SURMRESHY | T 2 BRACT AT BE R HH T enterprise-platform-
industry” ZJ0R R AINAIFESR

assumes

obligation introductions

risk also

company

sssssss

. heading competitive

B2 FRERZOEDRELR ML
SR 2024 AFATR AT SR 4 DL KU A 7 D9 AL T I 55 BB —
M5 S — W 55 (R R — R SCAE YA AL 3y, # e — 1 JR 3 Il At 4 Jm WL 5 A ok
RS PER) 24500 SCAA , SPEARVA RIRY 2024 ARAFHR F80RN TR SCR 28 DL XU (risk ) AL O
T, 5% 557 (obligation) [ “#43” (part) \“ T H” (item) 559 s A, 22 12 " AE
5 ORI TE XURS: R R TR AT AV L, [RIEE, <A W\ ((company ) Y RS

(products) \“HRk55" (services) \“ T 45" (markets ) FE TR SR RELL, WL T S92 SR 78 7 i A0
. 71 .
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B R S5 Y RN 54 105 T B RORS AT SR o 77 E— 20 5 4 PR TR (apple watch) |
“TIBI R4S (subscription service) \“HEL” (provide ) FETRYCAHE , #E— BRI T A RIER 6B
SRR A IR R 55 U )M 55 40 % HeAh, “ W 557 (financial ) 19 505 “ 45 2R (results) |
“OrH1” (analysis) |, “ 75 B (statements ) S5 3R]V A IR, SO T AF i A0 X2 w00 45 R 0 A 3
A MO STl 1387 (discussion ) 14 FE ( management ) 1] Y1 DU 48 1] 23 7] X 38 78 0K
I A SR R 1) B3

R 2 EFiFA“assets” “liabilities” F1“ services” £ HW 1 AP R pYIEBELFIR

assets 7£ HW 5 ER liabilities 7£ HW S p#5EL services 7£ HW H9F5EL
Fs FEEL iR T & FSs FETL 17 T & Fs FETL 17 T &
1 liabilities 6. 167 1 assets 6.167 1 and 5.438
2 tax 5.912 2 tax 4. 648 2 products 4. 686
3 contract 4.677 3 contingent 3. 837 3 cloud 4. 407
4 receivables 4.536 4 or 3.634 4 goods 3.994
5 financial 4.451 5 contract 3.387 5 provide 3.399
assets 7€ AP RIS ED liabilities 7£ AP F Y5 & services 7£ AP FHHIIE AL
Fs FEELIA T & Fs FEELIA T & Fs FEEL IR T &
1 liabilities 4.452 1 current 5. 698 1 products 7.701
2 current 4.388 2 assets 4.452 2 and 6.029
3 total 3.386 3 total 4.250 3 software 3.528
4 deferred 2.689 4 non 4. 085 4 new 3.391
5 lived 2.407 5 lease 3.054 5 company 3.267

BIRTE HW H AP H S IC ) R A EUA & (H RIS E 2 5, R 2 B
7N, FE HW F1 AP 1| “assets” F1“ liabilities” H.AHFEHE A9 T (B H 5 , “ services” 1 products” #5
BCH T H s, 0 i — 2D SR 5 AT T YL B IA),  AE PR TR R < 57 2 Al
“frfo” $LPL, Z T “total assets and liabilities” HEZE £F4 TFRS #{EEALTE, AN 1 Fuf 2.

(1) All financial assets and liabilities are initially recognized at fair value, with the
exception of trade receivables without...

(2) Income tax for the year comprises current tax and movements in deferred tax assets and
liabilities.

KT BRI (I T2 AR SRl BT RO T B 55 B R 45 R B A
ot M e g5 2o A 7=l LB, o) 3 Fo 4, k2% RPRHAr 22 SOt EE 8T 7 it F I 55
PAPREF RIS R

(3) We need to keep exploring ways to further enhance the long-term competitiveness of our

products and services.
.72 .
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(4) ...and successfully manage the transition to these new and upgraded products and
services.

WFFE R B, F28U1A] “ business” 7 M 1 i (YRS AN R AR R, W3R 3 Flrs, 72 HW i,
“business” 5 “ consumer” F1“ continuity” #5 Ht 1 55 , i it 3= 5 | A AR Sy 1 A B R 0 )
TH 2% )l 55 ( consumer business ) 4% 0> H F5 F1 B, DL KORE Al b 55 3% 224 ( business
continuity) FYEAL; M7E AP H | “business” 5 “ operations” Fl1“ results” $& it (B A 5 , H e & H
PRAE“ materially adversely affect the Company’ s business results of operations” f{)/Vi]H | ]
SR AR ] 45 5T P A AN DR 2250 2w M 55 AN 28 Ml 7 A B RS 1) 5 Wi By ok
R P XU o

%3 ZE/IA“business” £ HW 0 AP B EL S *

“business” 7£ HW H &L “business” 7£ AP H1HIFE L
Fs FEEL 1A T & FS FEEL 1A TE
1 our 5.624 1 operations 6.237
2 consumer 4.219 2 results 5.638
3 continuity 4.170 3 adversely 5.225
4 processes 3.991 4 affect 4.873
5 and 3.692 5 reputation 3.656

3.1.3 AR O ER

AR 32 R TR B GE T DA B AR A i A 3 RR] A i SCI 28 530, 43 o B H 48 S 2R
Al A B FRAF I OER . B 2024 TR DR ER . — 2 BT A S O
L) “intelligent” “ digital” “ ecosystem” N Hll.Cr , M HE“ =+ AL+ AR AR B PR RIAESE , 5 8 AR It BE
T A ; B —IK A B R customers” “ partners” “ solutions” ™ {2 FF A 1 L
& B B SR P O 227 AN (E AT 365 = 2 B0 3K 3 % AU 3 3 innovation”
“transformation” “ infrastructure” 55:3a] | J&& 75 DA (1E N 77 218 68 A 2551 20 34 10 FH4E 4 5 DY
S HEEEA  F - quality” “ trust " R AL 55 2SS IRIEBR BB S 2K G MIE R ; 11
SRR AL KR | T A green” 5 “ digital ” FLER, IE R AR T A B K E S, X5
R BT S5 e AW & - Aol M BB BB AR A R G, BRUE A AL 7 5% I L 52 5 B U
RE , T HESh QI LA B IG (R, B 2 S IR A 0 55 B 4 T (TR 45 ,2025)

SRR R B R R — WSS 10, DL “sales” “net” “ cash” %0, &
WA O RS B A B TR KU B R B WAL, RS I risk” * materially” “ adversely” 1
JISC RIS, U R I, i 7 M % AL 7 B S AN 7 M 5 =077 il IR 55 BB, © products” “ services”
“subscription” 55 1] 53 15 A {4 55 50 I 55 b [ et 5 DU 25 AL AT AR 225 T8 0t Liabilities”

“tax” “ statements” 5% WF 55 AR 15, 55 & [ B2 11V ) B9 A 80 B 88 5 LR T B sl X
. 73 .
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“operations” “results” “ markets” & 1] [ BT 2575 BRI AR Ak 1) Sl A5 e 17 P s 4K 5 v XL
W XU A, P 22 ST AR BRI AE AR 2R 530 51 0 45— IXURS: XU 1) 22 4k
ERBS TR R

A SO Ry 5 RAE R A Z R 500, ST A T A S By K7 5 3R T
G (W24 45,2022) , A DL B A7 “ g n R %O AR HESY | 5 HAE
5 BT S v e S A P T TR P P T 225 1) ) SR v B — 3, S ]k 1 HOR I BE 5 2R 5 H bR
ALSCEME SR IIE 2, X 325 T Hp [ A b AR A R 1B bS5 R & R v BEME I AL 5, M
SR FIGE W55 Sk 5 AR 4 8 ) 1 o AEL RS I R AR A 44 ) S 55—
S5 RSN R B IA RN ST 3 XU, 8 2 WAL & AR Y SRR R AIE B BT 85 B, (R 2R
5 E Al F AU I 5 2 oeiR BRI TR R . TR TERUR LR 5 5 _EryPhEE
e — 24RO 1) 5 TR T S R B AR R G G —— N B T FoR—
AR UM R )1 TR Bl B AU TS SR U RE S T I S5 — XU BU T AT R B e TE A
Wi,
3.2 MFEEW DRI § L oM

AR 2483 B MAT J7:, R0 AF R 35 7 1Y T4 B RE4E B RRAE 647 % Lt 43 A
(WFE4),

F4 UEREENFEHHELEEGH

ol 3R YepE— Y — Y= #E Y HER
] -21.62 -3.78 11.02 -3.49 0.13
FR -18.79 -4.67 12. 64 -3.3 0.96

B AFARAEAE S — (B vs. (R EE) LA -21. 62, & WL 3 8 & Al 170 1
B SRR B ARTE R AR S B, AR S 0GR . X ARAE T AE
IRTAE BRI B 9 RE AL, AR A% O D RESE [ B9 | M A LA A e
Wik R 55 Sz SR B AR s RIEnG 2 = (R vs. ARBEE) 1993
=3, 78, VLA HA T 1) AR B, Bl MG PERE AR N AR DL AL BB &S
e o 2, Bl 55 M W 55 FE AR ANEEABIE A 3 S JE T it A Ao isf 1] 2 mld 5 401 ik = 4 21
{5 B i1 BRI PR AR T WA 122 B KU, 248 3 = (R AR IR ) 45938 11, 02, o i 4
DNAERERR AR IR ko 1A S TR B A 2K, 1A B T SR 4 L B MERR 1 A ] B
fiRtE . U RTERIR RS L AR B A 3Rl 55 I, ARTEFE SR B T A 5
PRt B XA BRI Ry . AEREDY (Ridith) 175350 K -3, 49, B GE T rp M ) ¥yl 557
YRR B A ) TR L ML ERR . B, 4ERE T (R vs. BARME) 1530108

PEC0. 13) , B BHAE e AR A RS R 2 T S 1 -, B0 35 s J2 1 1 L%, s
.74 .
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fefit T BARE 55 Bl . BAKRE AN AR AT TR R S B A R ARREE: A
PRI RS S 0 S SR, 55 A Bl Alk i I 42

SESRON FARR TR RE RS A S B — AR O BT A A AR TR AR R I 975
OrREE S TR AR ARG S A L B U S . (s At 515 B4R (-18.79) L, 5%
HE L CEO EURE NI ff Ky S5 EE R, £ ORF5 5 SO LAY R A i T A7 BRI S, X
MDA B 1) 18 B 1 2 5 B 20K S HE &R R AT (B9 T A0 2, 7 B 1 4
(4. 67) B B A AR AR A, X 52 e — s B RIS T SRS < 1 i 25 TRl
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A Corpus-Based Comparative Analysis of Self-Narrative Discourse
in Chinese and American Corporate Annual Reports:

A Case Study of Huawei and Apple
LU Shan

Abstract: Corporate annual reports represent a critical site for interrogating the propositional architecture and strategic
functions of business discourse, but their analytical potential is notably underutilized in the context of high-technology enterprises.
To address this gap, the present research utilizes the 2024 English-language annual reports of Huawei and Apple. Through a
methodological framework incorporating keyword extraction, semantic network mapping, and multi-dimensional register analysis, it
aims to delineate the distinctive narrative profiles and register-functional variations exhibited by these two leading corporations. The
findings reveal that; (1) Huawei’s report constructs a “digital technology-ecosystem partnership-global empowerment” semantic
network , forming a legitimacy narrative of technological empowerment, while Apple’ s report builds a “financial metrics-negative
evaluation-risk consequences” network, reflecting a logic of cautious and transparent disclosure. (2) Huawei’ s narrative
emphasizes digital ecosystem strategy, symbiotic client-partner relationships, innovation-driven transformation, quality and trust as
cornerstones, and green sustainable development, whereas Apple’ s report highlights financial performance interpretation,
transparent risk disclosure, product and service innovation, compliance-prudent operations, and market volatility response
strategies. (3) Huawei adopts informational, non-narrative, and modular technical-rational discourse to project a professional
technological image, while Apple utilizes abstract expressions and paratextual elements to reinforce brand value, showcasing
distinct narrative functional features of technological pragmatism versus brand valuism. This study deepens the understanding of
discourse strategies in tech corporations, expands methodologies for business discourse research, and offers replicable discourse
paradigms for corporate international communication and business English pedagogy.

Key words : corporate annual reports; corpus linguistics; keyword-collocation network ; register function
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